
CAPÍTULO	6

�/ÍP� QPEFNPT� QSFWFS� P� GVUVSP
�NBT� QPEFNPT� DSJÈ�MP��� �� 1FUFS
%SVDLFS

%JBOUF�EF�UPEBT�BT�DBSBDUFSÓTUJDBT
�SFRVJTJUPT�F�QPTTJCJMJEBEFT�EF
BQMJDBÎÜFT�EF�#JH�%BUB
�QPEFNPT�QFSDFCFS�P�RVBOUP�FMF�QPEF�FYFSDFS
VN� QBQFM� USBOTGPSNBEPS� OBT� NBJT� EJWFSTBT� ÈSFBT� EF� OFHØDJP�� 0
HSBOEF�WPMVNF�EF�JOGPSNBÎÜFT�UFN�QPTTJCJMJUBEP�B�DSJBÎÍP�EF�OPWPT
QSPEVUPT� F� TFSWJÎPT� EF� EBEPT
� OPWBT� GPSNBT� EF� TF� PUJNJ[BS� VNB
UBSFGB�F�OPWBT�JOGPSNBÎÜFT�QBSB�B�UPNBEB�EF�EFDJTÍP�FTUSBUÏHJDB�

.BT� QBSB� RVF� FTTFT� CFOFGÓDJPT� QPTTBN� TFS� BMDBOÎBEPT
� Ï
OFDFTTÈSJP�JOPWBS
�FN�JOÞNFSPT�BTQFDUPT��/FTUF�DBQÓUVMP�GJOBM
�WPDÐ
DPOGFSF� BTQFDUPT� TPCSF� DPNP� #JH� %BUB� FTUÈ� TFOEP� VN� BHFOUF� EF
USBOTGPSNBÎÍP�OBT�FNQSFTBT�

&TQFSP�RVF�UFOIB�DPOTFHVJEP�EFNPOTUSBS�B�WPDÐ�DPNP�PT�EBEPT
QPEFN�PGFSFDFS� DPOIFDJNFOUPT� WBMJPTPT� TF� GPSFN�CFN�FYQMPSBEPT�
5FNPT� BHPSB� B� PQPSUVOJEBEF� EF� DBQUVSBS� VNB� JNFOTJEÍP� EF
JOGPSNBÎÍP�F�UPSOBS�JTTP�VN�QSPEVUP�PV�TFSWJÎP�

.BT�TFSÈ�RVF�BT�FNQSFTBT�FTUÍP�QSFQBSBEBT�QBSB�FTTB�DVMUVSB
�OB
RVBM�PT�EBEPT�QBTTBN�B�UFS�VN�QBQFM�DIBWF�EFOUSP�EB�PSHBOJ[BÎÍP 
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5SBCBMIBS�DPN�#JH�%BUB�SFRVFS�VNB�NVEBOÎB�OÍP�TPNFOUF�UÏDOJDB�
Ï�QSFDJTP�VNB�NVEBOÎB�EF�DPNQPSUBNFOUP�

4FKB� FN� VNB� TUBSUVQ� PV� FN� VNB� FNQSFTB� EF� NJMIBSFT� EF
GVODJPOÈSJPT
� Ï� QSFDJTP� TF� QSFPDVQBS� FN� DSJBS� NFJPT� QBSB� RVF� PT
EBEPT�TFKBN�VUJMJ[BEPT�FGJDJFOUFNFOUF��.BT�P�RVF�EFWF�TFS�GFJUP�QBSB
JTTP 

/ÍP�FYJTUF�VNB�SFDFJUB�NÈHJDB�QBSB� GB[FS�DPN�RVF�TF�DSJF�VNB
DVMUVSB� PSJFOUBEB� QPS� EBEPT� EFOUSP� EB� FNQSFTB�� 1PSÏN
� FYJTUFN
BMHVNBT� BCPSEBHFOT� RVF� QPEFN� GBDJMJUBS� P� BMDBODF� EFTTF� PCKFUJWP�
6N�EPT� FOUSBWFT� QBSB� TF� DSJBS� FTTB� DVMUVSB� Ï� B� DSJBÎÍP� EF� TJMPT� EF
EBEPT��1PEFNPT�EFGJOJS�JTTP�DPNP�DPOKVOUPT�EF�CBODPT�EF�EBEPT�EB
FNQSFTB�RVF�OÍP�TF�DPNVOJDBN�DPN�PVUSPT�TJTUFNBT
�TFOEP�VTBEPT
EF�GPSNB�JTPMBEB�

5SBEJDJPOBMNFOUF� VUJMJ[BEB� QFMBT� HSBOEFT� FNQSFTBT
� FTTB
NBOFJSB�EF�TFQBSBS�PT�EBEPT���EF�GPSNB�RVF�TPNFOUF�VN�QFRVFOP
HSVQP� UFOIB� BDFTTP� B� VN� DPOKVOUP� FTQFDÓGJDP� EF� JOGPSNBÎÍP� �
JNQFEF�RVF�PT�QSPGJTTJPOBJT� FYQMPSFN� UPEPT�PT�EBEPT�EB� FNQSFTB�
"MÏN�EJTTP
�QFMP� GBUP�EF�RVF�EJGFSFOUFT� DPOKVOUPT�EF�EBEPT�OVODB
TÍP�JOUFHSBEPT
�QFSEF�TF�BÓ�B�QPTTJCJMJEBEF�EF�JEFOUJGJDBS�QSPCMFNBT

PV�SFTQPOEFS�B�RVFTUÜFT�RVF�TØ�TVSHJSJBN�DPN�VNB�WJTÍP�DPNQMFUB
EFMFT�

1PS� JTTP�Ï� JNQPSUBOUF�RVF�B�FNQSFTB�DSJF�BMUFSOBUJWBT�QBSB�RVF
UPEPT� UFOIBN� BDFTTP� B� UPEPT� PT� EBEPT� EB� FNQSFTB�� $POGPSNF
JMVTUSBEP�OB�GJHVSB�B�TFHVJS
�FN�CVTDB�EF�HFSBS�FTTB�EFNPDSBUJ[BÎÍP
EPT�EBEPT
�BMHVNBT�FNQSFTBT�FTUÍP�BEPUBOEP�VN�DPODFJUP�DIBNBEP
%BUB�-BLF��%BUB�-BLF�Ï�VN�BNCJFOUF�OP�RVBM�PT�EBEPT�FTUSVUVSBEPT
F�OÍP�FTUSVUVSBEPT
�DPMFUBEPT�EF�EJGFSFOUFT�GPOUFT
�TÍP�BSNB[FOBEPT
FN� VNB� ÞOJDB� QMBUBGPSNB� 	QPS� FYFNQMP
� VN� DMVTUFS� DPN
FDPTTJTUFNB� )BEPPQ

� QFSNJUJOEP� B� JOUFHSBÎÍP� EPT� EBEPT� F� B
HFSBÎÍP�EF�BOÈMJTFT�QPS�NFJP�EF�UFDOPMPHJBT�EF�#JH�%BUB�
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'JHVSB������%JGFSFOÎB�FOUSF�TJMPT�EF�EBEPT�F�EBUB�MBLF

%+� 1BUJM
� BUVBMNFOUF� $IJFG� %BUB� 0GGJDFS� EB� $BTB� #SBODB� EPT
&TUBEPT� 6OJEPT
� NFODJPOPV� FN� TFV� MJWSP� #VJMEJOH� %BUB� 4DJFODF
5FBNT� RVF� VNB� PSHBOJ[BÎÍP� QSFQBSBEB� QBSB� UFS� VNB� DVMUVSB
PSJFOUBEB�QPS�EBEPT�Ï�BRVFMB�RVF��BERVJSF
�QSPDFTTB�F�VUJMJ[B�EBEPT
FN� UFNQP� IÈCJM� QBSB� DSJBS� FGJDJÐODJBT
� JUFSBS� F� EFTFOWPMWFS� OPWPT
QSPEVUPT�F�OBWFHBS�OP�DFOÈSJP�DPNQFUJUJWP��

1PS�FTTF�NPUJWP
�Ï�JNQPSUBOUF�UBNCÏN�RVF�B�PSHBOJ[BÎÍP�UFOIB
B� JOJDJBUJWB� EF� DPMFUBS� F� FYQMPSBS� EJGFSFOUFT� GPOUFT� EF� EBEPT�� *TTP
QPTTJCJMJUB� B� EFTDPCFSUB� EF� EBEPT� SFMFWBOUFT� QBSB� B� FNQSFTB�
$FSUBNFOUF� NVJUPT� EBEPT� TFSÍP� EFTDBSUBEPT
� QPSÏN
� DPN� FTTB
BCPSEBHFN
� B� FNQSFTB� QPEFSÈ� EFTDPCSJS� OPWBT� GPOUFT� EF
DPOIFDJNFOUP�

0VUSB� BCPSEBHFN� JNQPSUBOUF� QBSB� JODFOUJWBS� B� DVMUVSB
PSJFOUBEB�QPS�EBEPT�Ï�QFSNJUJS�RVF�PT�QSPGJTTJPOBJT�DSJFN�F�UFTUFN
TVBT� JEFJBT�� .BJT� JNQPSUBOUF� EP� RVF� VNB� QSPWB� EF� DPODFJUP
� Ï
QFSNJUJS�RVF�FTTFT�QSPGJTTJPOBJT�DPOTJHBN�DSJBS�VNB�QSPWB�EF�WBMPS
TPCSF� TVB� JEFJB
� EFNPOTUSBOEP� PT� CFOFGÓDJPT� PCUJEPT� EB� TPMVÎÍP
QSPQPTUB�� "� QBSUJS� EF� QSPWB� EF� WBMPS
� B� QSPQPTUB� QPEF� TFS
BQFSGFJÎPBEB�EFOUSP�EB�FNQSFTB
�QBSB�FOUÍP�FOUSBS�FN�TFV�QPSUGØMJP
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EF�TPMVÎÜFT�

4VB� FNQSFTB
� PV� B� FNQSFTB� OB� RVBM� WPDÐ� USBCBMIB
� UFN� FTTF
DPNQPSUBNFOUP � $BTP� B� SFTQPTUB� TFKB� OÍP
� TBJCB� RVF� BJOEB� TÍP
QPVDBT� BT� RVF� UBNCÏN� QPTTVFN� FTTB� NBUVSJEBEF� FN� DVMUVSBT
PSJFOUBEBT�QPS�EBEPT�

&OUSFUBOUP
�Ï�JNQPSUBOUF�RVF�FYJTUB�VN�NPWJNFOUP�FN�SFMBÎÍP�B
JTTP
�QBSB�RVF�PT�QSPGJTTJPOBJT� UFOIBN�P�BNCJFOUF� JEFBM�QBSB�BUVBS
FN�QSPKFUPT�EF�#JH�%BUB��$PN�DFSUF[B�JTTP�OÍP�Ï�HBSBOUJB�EF�TVDFTTP
OPT�QSPKFUPT�EF�#JH�%BUB
�QPSÏN�B�GBMUB�EFTTF�DPNQPSUBNFOUP�QPEF
JOWJBCJMJ[BS�B�FYFDVÎÍP�EPT�QSPKFUPT�

+VOUBNFOUF� DPN� B� QPQVMBSJEBEF� EF� #JH� %BUB
� B� QSPGJTTÍP
DJFOUJTUB� EF� EBEPT� UBNCÏN� TF� UPSOPV� OPUØSJB�� &OUSFUBOUP
� BTTJN
DPNP�#JH�%BUB
�OÍP�IÈ�BJOEB�VNB�EFGJOJÎÍP�FTQFDÓGJDB�EP�RVF�WFN�B
TFS�FTTF�QSPGJTTJPOBM�F�RVBJT�DPOIFDJNFOUPT�TÍP�OFDFTTÈSJPT�QBSB�TF
UPSOBS�VN�

&TTF� UFSNP� GPJ� DVOIBEP� QPS� %+� 1BUJM
� DPNP� VN� NFJP� EF
DMBTTJGJDBS� VNB� FRVJQF� EF� QSPGJTTJPOBJT� RVF� USBCBMIBWBN� DPN� PT
QSPEVUPT�F�TFSWJÎPT�EF�EBEPT
�RVF�TFHVOEP�1BUJM
� USBCBMIBWBN�DPN
PT�EBEPT�F�DPN�B�DJÐODJB�QBSB�DSJBS�OPWBT�TPMVÎÜFT��1PS�JTTP�P�OPNF
DJFOUJTUB�EF�EBEPT�

$POGPSNF� BT� FNQSFTBT� GPSBN� TF� JOUFSFTTBOEP� QPS� #JH� %BUB� F
EFSBN�JOÓDJP�B�QSPWBT�EF�DPODFJUP�TPCSF�FTTF�UFNB
�FMBT�QBTTBSBN�B
CVTDBS� FTTF� QSPGJTTJPOBM��0� QSPCMFNB� Ï� RVF� FMBT� FYJHJBN� 	BMHVNBT
BJOEB� FYJHFN
� RVF� P� DJFOUJTUB� EF� EBEPT� B� TFS� DPOUSBUBEP� UJWFTTF
DPOIFDJNFOUPT�QSPGVOEPT�FN�DJÐODJB�EB�DPNQVUBÎÍP
�QSPHSBNBÎÍP

NBUFNÈUJDB
�CBODP�EF�EBEPT
�FTUBUÓTUJDB
�EFTJHO�F�OFHØDJPT�

0� RVF� TF� DPTUVNB� EJ[FS� Ï� RVF� FNQSFTBT� BTTJN� OÍP� FTUÍP� FN

����"�$"33&*3"�%0�$*&/5*45"�%&�%"%04
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CVTDB�EF�VN�QSPGJTTJPOBM
�F�TJN�EF�VN�VOJDØSOJP��1PJT�TBCFNPT�RVF
OÍP� Ï� QPTTÓWFM� 	PV�OP�NÓOJNP�NVJUP� SBSP
� FYJTUJS� VN�QSPGJTTJPOBM
DPN�UBNBOIB�IBCJMJEBEF��1PS� JTTP
� GJRVF�DBMNP
�WPDÐ�OÍP�QSFDJTBSÈ
TBCFS�UVEP�JTTP�QBSB�BUVBS�FN�VN�QSPKFUP�EF�#JH�%BUB�

"T� FNQSFTBT� BUVBMNFOUF� FTUÍP� NBJT� DPOTDJFOUFT� EF� RVF� VN
QSPKFUP�EF�#JH�%BUB�EFWF�TFS�GPSNBEP�QPS�VNB�FRVJQF�IFUFSPHÐOFB

DPN� QSPGJTTJPOBJT� EF� EJGFSFOUFT� IBCJMJEBEFT� USBCBMIBOEP� FN
DPOKVOUP� QBSB� P� EFTFOWPMWJNFOUP� EB� TPMVÎÍP�� $PN� JTTP
� GPSBN
TVSHJOEP� DBSSFJSBT� FTQFDÓGJDBT� QBSB� DBEB� FTQFDJBMJEBEF
� DPNP� P
BOBMJTUB�EF�EBEPT
�P�FOHFOIFJSP�EF�EBEPT
�P�HFSFOUF�EF�QSPKFUPT�EF
#JH� %BUB
� P� BENJOJTUSBEPS� EF� JOGSBFTUSVUVSB� EF� #JH� %BUB
� FOUSF
PVUSPT�

1PS�FYFNQMP
�WJNPT�OP�EFDPSSFS�EP�MJWSP���FTUÈHJPT�EJTUJOUPT�FN
VN� QSPKFUP� EF� #JH� %BUB�� DBQUVSB� F� BSNB[FOBNFOUP� EPT� EBEPT

QSPDFTTBNFOUP� EPT� EBEPT
� BOÈMJTF� EPT� EBEPT� F� WJTVBMJ[BÎÍP� EPT
EBEPT�� 4F� WPDÐ� UFN� JOUFSFTTF� FN�BUVBS� FTQFDJGJDBNFOUF� FN�BMHVNB
EFTTBT�ÈSFBT
�WFKB�B�TFHVJS�TVHFTUÜFT�EF�ÈSFBT�FN�RVF�WPDÐ�EFWFSJB�TF
FTQFDJBMJ[BS�

$BQUVSB�F�BSNB[FOBNFOUP�EPT�EBEPT��CBODP�EF�EBEPT
SFMBDJPOBM
� CBODP� EF� EBEPT� /P42-
� MJOHVBHFN� 42-

GSBNFXPSLT� QBSB� USBOTGFSÐODJB� EF� EBEPT� FN� MPUF

FTUSVUVSB� F� HFSFODJBNFOUP� EF� EBEPT
� BSNB[FOBNFOUP
EF�EBEPT�OB�OVWFN
� GSBNFXPSLT�QBSB� USBOTGFSÐODJB�EF
EBEPT�FN�TUSFBNJOH
�TJTUFNBT�EF�BSRVJWPT�EJTUSJCVÓEPT

UÏDOJDBT� EF� BHSFHBÎÍP� EF� EBEPT
� BSNB[FOBNFOUP� EF
EBEPT� FN� EBUB� XBSFIPVTF
� BSNB[FOBNFOUP� EF� EBEPT
FN�EBUB�MBLFT
�UÏDOJDBT�EF�UPMFSÉODJB�B�GBMIBT�

1SPDFTTBNFOUP� EF� EBEPT�� GSBNFXPSLT� EF
QSPDFTTBNFOUP� EJTUSJCVÓEP� FN� MPUF� F� FN� UFNQP� SFBM

QSPDFTTBNFOUP� EF� EBEPT� OB� OVWFN
� MJOHVBHFOT� EF
QSPHSBNBÎÍP
� DPNQVUBÎÍP� FN� OVWFN
� UFTUFT
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PUJNJ[BÎÍP
� UÏDOJDBT�EF�FTDBMBCJMJEBEF
�EJTQPOJCJMJEBEF

BENJOJTUSBÎÍP� EF� DMVTUFS
� MBUÐODJB� F� EFTFNQFOIP� EF
BQMJDBÎÜFT�

"OÈMJTF� EF� EBEPT�� UÏDOJDBT� EF� NJOFSBÎÍP� EF� EBEPT

UÏDOJDBT� EF� BQSFOEJ[BEP� EF� NÈRVJOB
� NÏUPEPT
FTUBUÓTUJDPT
� UÏDOJDBT�EF� GJMUSBHFN�F� MJNQF[B�EPT�EBEPT

FYQSFTTÍP�SFHVMBS
�NBUSJ[FT
�NPEFMBHFN
� GSBNFXPSLT�F
CJCMJPUFDBT�QBSB�NBOJQVMBÎÍP�EF�EBEPT
�GSBNFXPSLT�EF
BOÈMJTF�EF�EBEPT�FN�BNCJFOUFT�EJTUSJCVÓEPT�

7JTVBMJ[BÎÍP�EF�EBEPT�� DPOIFDJNFOUP� FN� FYQFSJÐODJB
EP� VTVÈSJP
� EFTJHO
� DPNQVUBÎÍP� HSÈGJDB
� TUPSZUFMMJOH

QSPHSBNBÎÍP� 8FC
� GSBNFXPSLT� QBSB� WJTVBMJ[BÎÍP� EF
EBEPT
�IBCJMJEBEFT�FN�DPNVOJDBÎÍP�

"MÏN� EF� UFS� QSPGJTTJPOBJT� RVBMJGJDBEPT� QBSB� DBEB� VN� EFTTFT
FTUÈHJPT
� Ï� JNQPSUBOUF� FN� VN� QSPKFUP� EF� #JH� %BUB� RVF� FTTFT
QSPGJTTJPOBJT�UFOIBN�B�DBQBDJEBEF�EF�DPOWFSTBS�FOUSF�FMFT�F�DPN�PT
QSPGJTTJPOBJT� EB� FNQSFTB� RVF� QPTTVFN� DPOIFDJNFOUP� EP� OFHØDJP
FN� RVF� P� QSPKFUP� TFSÈ� BQMJDBEP�� 1BSB� JTTP
� Ï� OFDFTTÈSJP� RVF� FTTFT
QSPGJTTJPOBJT� UFOIBN
� BP� NFTNP� UFNQP
� DPOIFDJNFOUP� QSPGVOEP
TPCSF� B� ÈSFB� RVF� BUVBN
� NBT� UBNCÏN� UFOIBN� VN� DPOIFDJNFOUP
HFSBM�TPCSF�BT�PVUSBT�ÈSFBT�

&TTF� UJQP� EF� QSPGJTTJPOBM� Ï� UBNCÏN� DPOIFDJEP� DPNP� P
QSPGJTTJPOBM��5JQP�5�
�DPOGPSNF�BQSFTFOUBEP�OB�GJHVSB�TFHVJOUF��0V
TFKB
� NFTNP� RVF� WPDÐ� TFKB� VN� FTQFDJBMJTUB� OP� QSPDFTTBNFOUP� EF
EBEPT� FN� )BEPPQ
� QPS� FYFNQMP
� Ï� JNQPSUBOUF� RVF� WPDÐ� UFOIB
DPOIFDJNFOUPT� CÈTJDPT� TPCSF� PVUSBT� ÈSFBT
� DPNP� DPMFUB� F
WJTVBMJ[BÎÍP�EF�EBEPT�

&TTB�BCPSEBHFN�FWJUB�TJUVBÎÜFT�DPNP�B�EF�VN�HFTUPS�EP�QSPKFUP
TPMJDJUBS�BMHP�QBSB�PT�BOBMJTUBT�RVF�TFKB�JNQPTTÓWFM�EF�TFS�NPEFMBEP

PV� RVF� PT� BOBMJTUBT� QSFQBSFN� PT� EBEPT� EF� VNB� NBOFJSB� RVF
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JOWJBCJMJ[F�B�DPOTUSVÎÍP�EF�HSÈGJDPT�EJOÉNJDPT�

'JHVSB������1SPGJTTJPOBM�UJQP�5

"MÏN� EFTTBT� IBCJMJEBEFT
� B� DPNVOJDBÎÍP� FOUSF� UPEPT� PT
QSPGJTTJPOBJT�EVSBOUF�UPEP�P�QSPKFUP�Ï�FTTFODJBM��1PS�FTTF�NPUJWP
�TFS
DPNVOJDBUJWP� Ï� VNB� DBSBDUFSÓTUJDB� UÍP� FTQFSBEB� EPT� DJFOUJTUBT� EF
EBEPT�� "MÏN� EP� DPOIFDJNFOUP� UÏDOJDP� F� IBCJMJEBEFT� FN
DPNVOJDBÎÍP
� MJTUP�B� TFHVJS�PVUSBT�DBSBDUFSÓTUJDBT�FTQFSBEBT�FN�VN
DJFOUJTUB�EF�EBEPT�

$VSJPTJEBEF���&N� FWFOUPT� EF� #JH�%BUB� F�$JÐODJB� EF
%BEPT�RVF�QBSUJDJQFJ�OPT�ÞMUJNPT�BOPT
�B�DVSJPTJEBEF�Ï
DJUBEB� DPNP� VNB� EBT� QSJODJQBJT� DBSBDUFSÓTUJDBT� EF� VN
DJFOUJTUB�EF�EBEPT��&MF�EFWF�UFS�DVSJPTJEBEF�F�EJTQPTJÎÍP
QBSB�BQSFOEFS�TPCSF�P�OFHØDJP�FN�RVF�B�FNQSFTB�BUVB

TPCSF�BT�EJGFSFOUFT�ÈSFBT�EFOUSP�EB�PSHBOJ[BÎÍP
�F�TPCSF
EJGFSFOUFT�UFDOPMPHJBT�F�NÏUPEPT�EF�BOÈMJTFT�EF�EBEPT�
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$PMBCPSBÎÍP� �� &TTB� DBSBDUFSÓTUJDB� FTUÈ� BMJBEB� Ë
DPNVOJDBÎÍP��6NB� FRVJQF� EF� DJFOUJTUB� EF� EBEPT� EFWF
UFS�FN�NFOUF�RVF�FMFT�EFWFN�DPMBCPSBS�FOUSF�TJ�F�DPN
PT� EFNBJT� QSPGJTTJPOBJT� EB� FNQSFTB
� QBSB� BMBWBODBS� B
DVMUVSB�PSJFOUBEB�QPS�EBEPT�

$SJBUJWJEBEF���5FS�VN�DPOIFDJNFOUP�UÏDOJDP�TPCSF�B
ÈSFB� RVF� WPDÐ� BUVB� Ï� EF� TVNB� JNQPSUÉODJB� QBSB
USBCBMIBS� DPN� #JH� %BUB�� &OUSFUBOUP
� JTTP� OÍP� Ï
TVGJDJFOUF��5SBCBMIBS�DPN�EBEPT�FYJHF�RVF�WPDÐ�FYFSÎB
TFV�MBEP�DSJBUJWP
�QFOTBOEP�FN�GPSNBT�JOPWBEPSBT�EF�TF
VUJMJ[BS�PT�EBEPT�

1FOTBNFOUP� BOBMÓUJDP� �� ²� JNQPSUBOUF� RVF� VN
DJFOUJTUB�EF�EBEPT�TBJCB�GB[FS�QFSHVOUBT�TPCSF�PT�EBEPT

CFN�DPNP�UFOIB�B�DBQBDJEBEF�EF�BOBMJTBS�PT�SFTVMUBEPT
F�FOUFOEFS�P�RVF�FMFT�FYQSFTTBN��4ÍP�FTTFT�QSPGJTTJPOBJT
RVF�QPEFSÍP�BVYJMJBS�B�FNQSFTB�QBSB�PCUFS�WBMPS�TPCSF
PT�EBEPT�

$PNQSPNFUJNFOUP� �� 5SBCBMIBS� DPN� VNB� WBTUB
RVBOUJB� EF� EBEPT� EF� GPOUFT� JOUFSOBT� F� FYUFSOBT� Ï� BMHP
DPNQMFYP
� F� FYJHF� QBDJÐODJB� F� QSÈUJDB� QBSB� DIFHBS� BP
SFTVMUBEP� GJOBM� DPN� TVDFTTP�� 1BSB� JTTP
� Ï� QSFDJTP� RVF
DBEB�QSPGJTTJPOBM�UFOIB�P�DPNQSPNFUJNFOUP�EF�GB[FS�P
TFV�NFMIPS�OB�ÈSFB�FN�RVF�QPTTVJ�FYQFSUJTF�

$PODMVJOEP
�WPDÐ�OÍP�QPEFSÈ�TFS�VN�DJFOUJTUB�EF�EBEPT�TF�OÍP
FTUJWFS� EJTQPTUP� B� BQSFOEFS� 	DPOUJOVBNFOUF
� OPWBT� UFDOPMPHJBT

OPWPT�NFJPT�EF�SFTPMWFS�QSPCMFNBT��/FN�TF�OÍP�UJWFS� JOUFSFTTF�FN
USBCBMIBS� FN� FRVJQF� DPN� QSPGJTTJPOBJT� EF� PVUSBT� ÈSFBT
� F� FN
EFTDPCSJS� P� RVF� PT� EBEPT� QPEFN� SFWFMBS�� 1PSÏN
� TF� WPDÐ� BDSFEJUB
RVF� TF� FORVBESB� OFTTF� QFSGJM� EF� DJFOUJTUB� EF� EBEPT
� TBJCB� RVF� IÈ
NVJUBT�FNQSFTBT�QSPDVSBOEP�QPS�WPDÐ�
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.BT�POEF�WPDÐ�QPEF�FTUVEBS�QBSB�UFS�FTTBT�IBCJMJEBEFT�UÏDOJDBT
OFDFTTÈSJBT� QBSB� BUVBS� DPN� #JH� %BUB � *TTP� BJOEB� Ï� VN� QSPCMFNB
RVBOEP�GBMBNPT�EB�DBSSFJSB�EPT�DJFOUJTUBT�EF�EBEPT�

/P� NPNFOUP� BJOEB� IÈ� QPVDBT� JOTUJUVJÎÜFT� RVF� PGFSFDFN� B
DBQBDJUBÎÍP� QBSB� FTTB� QSPGJTTÍP
� TFOEP� RVF� BT� RVF� PGFSFDFN� GB[FN
JTTP� IÈ� QPVDPT� BOPT
� QPSUBOUP
� OÍP� QPTTVFN� NVJUPT� BMVOPT
GPSNBEPT�BUÏ�P�NPNFOUP��$PNP�SFTVMUBEP
�UFNPT�VNB�PGFSUB�NBJPS
EP� RVF� B� EFNBOEB�� "UVBMNFOUF
� B� QSPDVSB� QPS� QSPGJTTJPOBJT
DBQBDJUBEPT�Ï�VN�EPT�HSBOEFT�EFTBGJPT�EBT�FNQSFTBT�RVF�BUVBN�PV
EFTFKBN�BUVBS�DPN�#JH�%BUB�

"MÏN� EPT� DVSTPT� PGFSFDJEPT� QFMBT� JOTUJUVJÎÜFT
� FYJTUFN� PVUSBT
BMUFSOBUJWBT�RVF�QPEFN�BMBWBODBS�P� DPOIFDJNFOUP� FN�#JH�%BUB��²
QPTTÓWFM
�QPS�FYFNQMP
�VUJMJ[BS�CBODPT�EF�EBEPT�BCFSUPT�EJTQPOÓWFJT
FN� EJWFSTPT� TJUFT� EB� 8FC� QBSB� DPNFÎBS� B� FYQMPSÈ�MPT� F� BTTJN
BQSFOEFS�NBJT�TPCSF�FTTF�QSPDFTTP�

$BTP�OÍP� TBJCB�P�RVF� GB[FS�DPN�FTTFT�EBEPT
�VNB�BMUFSOBUJWB�Ï
VTBS�TJUFT�RVF�MIF�PGFSFÎBN�OÍP�TPNFOUF�PT�EBEPT
�NBT�EFTBGJPT�OB
VUJMJ[BÎÍP� EFMFT�� 6N� EFTTFT� TJUFT� Ï� P� ,BHHMF
	IUUQT���XXX�LBHHMF�DPN�

�VNB�QMBUBGPSNB�QBSB�DJFOUJTUBT�EF�EBEPT
POEF� FNQSFTBT� MBOÎBN� EFTBGJPT
� EPT� RVBJT� VTVÈSJPT� F� FRVJQFT� EF
VTVÈSJPT� QPEFN� DPNQFUJS� FN� CVTDB� EF� SFTPMWÐ�MPT�� "MÏN� EJTTP

NVJUBT�FNQSFTBT�KÈ�VUJMJ[BN�FTTF�QPSUBM�QBSB�FODPOUSBS�QSPGJTTJPOBJT
RVF�BQSFTFOUFN�IBCJMJEBEFT�FN�#JH�%BUB�

0VUSB�BMUFSOBUJWB�QBSB�BQFSGFJÎPBS�P�DPOIFDJNFOUP�FN�#JH�%BUB
Ï� B� QBSUJDJQBÎÍP� FN� IBDLBUIPOT�� 4FOEP� VNB� DPNCJOBÎÍP� EBT
QBMBWSBT� FN� JOHMÐT� IBDL� F� NBSBUIPO
� FTTF� OPNF� Ï� EBEP� QBSB
DPNQFUJÎÜFT�DPN�GPDP�OB�QSPUPUJQBÎÍP�EF�VNB�TPMVÎÍP�UFDOPMØHJDB
FN�VN�DVSUP�QFSÓPEP�EF�UFNQP�	EF����B����IPSBT
�OPSNBMNFOUF
�

.FTNP�OÍP�TFOEP�SFTUSJUP�B�#JH�%BUB
�Ï�DPNVN�RVF�FN�NVJUBT
EFTTBT� DPNQFUJÎÜFT� TFKBN� DSJBEPT� EFTBGJPT� RVF� FOWPMWFN� B
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NBOJQVMBÎÍP� EF� HSBOEF� WPMVNF� EF� EBEPT�� "MÏN� EF� UFS� B
PQPSUVOJEBEF�EF�EFTFOWPMWFS�VN�QSPEVUP�RVF�EFTQFSUF�P� JOUFSFTTF
EF� JOWFTUJEPSFT
� OFTTFT� FWFOUPT� WPDÐ� UFN� B� PQPSUVOJEBEF� EF
DPOIFDFS� EJWFSTBT� QFTTPBT� 	JODMVTJWF� QSPGJTTJPOBJT� SFOPNBEPT
� RVF
BUVBN�OB�NFTNB�ÈSFB�RVF�B�TVB
�BVNFOUBOEP�P�TFV�OFUXPSLJOH�

&NCPSB�P� DJFOUJTUB�EF�EBEPT� TFKB� DPOTJEFSBEP� BUVBMNFOUF�VNB
EBT� DBSSFJSBT�NBJT� QSPNJTTPSBT� RVBOEP� TF� GBMB� FN� #JH�%BUB
� BMÏN
EFMF
� FYJTUF� VN�PVUSP� QSPGJTTJPOBM� RVF� DFSUBNFOUF� BUVBSÈ� FN� MBSHB
FTDBMB�OB� FSB�EP�#JH�%BUB�� P� BEWPHBEP� FTQFDJBMJTUB� FN�WJPMBÎÍP�EF
QSJWBDJEBEF�EF�EBEPT�

0� BVNFOUP� EP� WPMVNF� EF� EBEPT� HFSBEPT� QPS� QFTTPBT� F
EJTQPTJUJWPT� PDPSSFV� EF� GPSNB� BDFMFSBEB�� +VOUBNFOUF� DPN� FTTFT
EBEPT
� TVSHJSBN� NJMIBSFT� EF� BQMJDBÎÜFT� DPN� EJGFSFOUFT� TFSWJÎPT
PSJFOUBEPT�B�EBEPT��&ORVBESBN�TF�BRVJ�FYFNQMPT�DPNP�PT�TJTUFNBT
EF�SFDPNFOEBÎÜFT�VUJMJ[BEPT�QPS�TJUFT�EF�F�DPNNFSDF
�TUSFBNJOH�EF
NÞTJDBT� F� WÓEFPT
� B� QVCMJDJEBEF� QFSTPOBMJ[BEB� F� B� BOÈMJTF� EF
TFOUJNFOUP�FN�SFEFT�TPDJBJT�

&TTFT� F� JOÞNFSPT� PVUSPT� TFSWJÎPT� TVSHJSBN� EF� GPSNB� UÍP
BWBTTBMBEPSB
�RVF�OÍP�GPJ�QPTTÓWFM�JEFOUJGJDBS�QSFWJBNFOUF�PT�MJNJUFT
F�P� JNQBDUP�EP�VTP�EF� UBJT� TFSWJÎPT��$PNP�SFTVMUBEP
�NVJUPT�EFMFT
FTUÍP� DPMFUBOEP� VN� HSBOEF� OÞNFSP� EF� JOGPSNBÎÜFT� EPT� VTVÈSJPT

DPNP� MPDBMJ[BÎÍP
� IÈCJUPT� EF� DPNQSB
� FTUBEP� EF� TBÞEF
� IÈCJUPT� EF
MFJUVSB
�P�RVF�DPNF
�P�RVF�WFTUF
�P�RVF�BTTJTUF
�DPNP�TF�FYFSDJUB��&TTF
DFOÈSJP� EFTFODBEFJB� VNB� TÏSJF� EF� QPTTÓWFJT� QSPCMFNBT� EF
QSJWBDJEBEF�

6N�EPT�HSBOEFT�QSPCMFNBT�DPN�FTTFT�TFSWJÎPT�Ï�RVF
�OB�NBJPSJB
EPT� DBTPT
� PT� EBEPT� TÍP� DBQUVSBEPT� TFN� B� BOVÐODJB� EP�VTVÈSJP��0
VTVÈSJP�VUJMJ[B�P�TFSWJÎP�TFN�UFS�DPOIFDJNFOUP�EF�RVF
�QPS�FYFNQMP
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PT�EBEPT�EP�TFV�DBSSP�FTUÍP�TFOEP�DPMFUBEPT�QFMB�TFHVSBEPSB
�RVF�BT
JOGPSNBÎÜFT�EF� TVB� MPDBMJ[BÎÍP�HFPHSÈGJDB� FTUÍP� TFOEP�VTBEBT�QBSB
PGFSFDFS�QSPNPÎÜFT
� PV�RVF�P�NPEP� DPNP� FMF�OBWFHB�OBT�QÈHJOBT
8FC� UBNCÏN� FTUÈ� TFOEP� VUJMJ[BEP� QBSB� JEFOUJGJDBS� QBESÜFT� EF
DPNQPSUBNFOUP�OB�JOUFSOFU�

+È� UFNPT� FYFNQMPT� SFBJT� EF� QSPCMFNBT� SFMBDJPOBEPT� Ë
QSJWBDJEBEF�EF�EBEPT��5BMWF[�VN�EPT�NBJT�OPUÈWFJT�TFKB�P�PDPSSJEP
DPN� B� FNQSFTB� 5BSHFU�� &TTB� HSBOEF� FNQSFTB� BNFSJDBOB� OP� TFUPS
WBSFKJTUB�VTPV� FTUBUÓTUJDBT�EF� DPNQSBT�QBSB� DSJBS�VN�NPEFMP� DBQB[
EF� QSFWFS� RVBJT� NVMIFSFT� FTUBWBN� HSÈWJEBT
� QBSB� BTTJN� GB[FS� B
QSPQBHBOEB�EF�QSPEVUPT�EJSFDJPOBEBT�B�FMBT�

*TTP� GPJ� GFJUP� BWBMJBOEP� DPNQPSUBNFOUPT� OPT� IJTUØSJDPT� EF
DPNQSBT�RVF�FTUJWFTTFN�SFMBDJPOBEBT�Ë�HSBWJEF[
�DPNP�QPS�FYFNQMP

B� DPNQSB� EF� MPÎÜFT� F� TVQMFNFOUPT� EF� DÈMDJP� F� [JODP�� &TTF� NPEFMP
QPTTJCJMJUPV� B� 5BSHFU� B� FOWJBS� DVQPOT� EF� EFTDPOUP� QBSB� FTTBT
NVMIFSFT�

0�QSPCMFNB�PDPSSFV�RVBOEP�B�FNQSFTB�SFDFCFV�VNB�SFDMBNBÎÍP
EF�VN�IPNFN
�TPMJDJUBOEP�VNB�FYQMJDBÎÍP�TPCSF�P�GBUP�EF�TVB�GJMIB
BEPMFTDFOUF� UFS�SFDFCJEP�DVQPOT�QBSB�DPNQSBT�EF�SPVQBT�EF�CFCÐT�
&OUSFUBOUP
�BMHVOT�EJBT�EFQPJT
�P�NFTNP�IPNFN�WPMUPV�B�GBMBS�DPN
B�FNQSFTB�EJ[FOEP�RVF�B�GJMIB�BTTVNJV�RVF
�EF�GBUP
�FTUBWB�HSÈWJEB�

&TTF�QSPCMFNB�EÈ�PSJHFN�B�EJWFSTBT�RVFTUÜFT��DPNP�HBSBOUJS�RVF
PT�EBEPT�DBQUVSBEPT�F�VUJMJ[BEPT�QBSB�USBÎBS�TFV�QFSGJM�FTUÍP�EF�GBUP
DPOEJ[FOUFT � $PNP� UFS� B� PQÎÍP� EF� FTDPMIFS� RVBJT� JOGPSNBÎÜFT
QPEFN� TFS� VTBEBT� QPS� UFSDFJSPT � $PNP� DSJBS� VNB� QPMÓUJDB� EF
QSJWBDJEBEF� RVF� NF� NBOUFOIB� QSPUFHJEP� OP� VTP� EPT� EBEPT� EF
UFSDFJSPT 

0VUSB�RVFTUÍP�EFWF�TFS�BWBMJBEB�RVBOEP�GBMBNPT�FN�#JH�%BUB��B
QPTTÓWFM� EJTDSJNJOBÎÍP� DPN� CBTF� OB� BOÈMJTF� EPT� EBEPT�� 6NB
FNQSFTB� RVF� EFDJEF� OÍP� SFDSVUBS� VN� VTVÈSJP� QBSB� VN� FNQSFHP
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EFWJEP� BP� TFV� IJTUØSJDP� EF� DPNQPSUBNFOUP� OPT� TJUFT� F� OBT� SFEFT
TPDJBJT� FTUÈ� BHJOEP� EF� GPSNB� ÏUJDB � &� TF� FMB� SFDVTBS� PDPSSFS� BP
VTVÈSJP�RVF�EFTFKBS�PCUFS�VN�DBSUÍP�EF�DSÏEJUP
�VN�TFHVSP�EF�WJEB
PV�VNB�WBHB�FN�VNB�VOJWFSTJEBEF 

4BCFNPT�RVF�EJTDSJNJOBÎÍP� Ï� BMHP� JMFHBM
�NBT� DPNP� JEFOUJGJDBS
RVF� FMB� PDPSSF� OP� DPOUFYUP� EF� #JH� %BUB � $PNP� TBCFS� RVF� EBEPT
JMÓDJUPT�FTUÍP� TFOEP�VUJMJ[BEPT �5FNPT� BRVJ�VN�HSBOEF�QSPCMFNB� B
TFS� EFCBUJEP
� QSJODJQBMNFOUF� QBSB� FWJUBS� RVF� #JH� %BUB� UFOIB� VN
JNQBDUP�OFHBUJWP�OBT�DMBTTFT�NBJT�WVMOFSÈWFJT�

*OGFMJ[NFOUF
�B�QFTTPB�PV�FNQSFTB�RVF�TPGSFS�BMHVNB�WJPMBÎÍP�EF
QSJWBDJEBEF�BJOEB�QPTTVJ�QPVDP�SFTQBMEP�EB�MFHJTMBÎÍP��&TTB�TJUVBÎÍP
PDPSSF�FN�OÓWFM�HMPCBM�

$BEB�HPWFSOP�FTUÈ�TF�BEBQUBOEP�QBSB�SFHVMBNFOUBS�RVFTUÜFT�EF
WJPMBÎÍP� EF� QSJWBDJEBEF�� /P� #SBTJM
� UJWFNPT� B� JOJDJBUJWB� EP�.BSDP
$JWJM�EB� *OUFSOFU
� DPOUFOEP�VN�DPOKVOUP�EF� SFHSBT�F�HVJBT� TPCSF�B
VUJMJ[BÎÍP�EPT�EBEPT�QFMPT� TFSWJÎPT��&OUSFUBOUP
�FTTB� UBSFGB�Ï�NVJUP
DPNQMFYB�F�EJGÓDJM�EF�TFS�DPOUSPMBEB�

#JH� %BUB� Ï� VN� DPODFJUP� QPEFSPTP� F� QPEF� PGFSFDFS� JOÞNFSPT
CFOFGÓDJPT��1BSB�FWJUBS�RVF�TVB�VUJMJ[BÎÍP�HFSF�QSPCMFNBT�EF�WJPMBÎÍP
EF� QSJWBDJEBEF
� NVJUBT� RVFTUÜFT� BJOEB� QSFDJTBN� TFS� EFCBUJEBT� F
OPWPT�QSPDFEJNFOUPT�EFWFN�TFS�DSJBEPT
�UBJT�DPNP�P�NBJPS�DPOUSPMF
JOEJWJEVBM� TPCSF� PT� EBEPT� DPMFUBEPT� QFMBT� FNQSFTBT
� NBJPS
USBOTQBSÐODJB�OP�VTP�EFTTFT�EBEPT�F�NBJPS�TFHVSBOÎB�FN�SFMBÎÍP�BP
BSNB[FOBNFOUP
�VUJMJ[BÎÍP�F�EJWVMHBÎÍP�EPT�EBEPT�

&TUBNPT� WJWFOEP� FN� VNB� FSB� EF� USBOTJÎÍP
� FN� RVF� TPMVÎÜFT
EJTSVQUJWBT�FTUÍP�TFOEP�DSJBEBT
�USBOTGPSNBOEP�OFHØDJPT�F�NVEBOEP
P TUBUVT� RVP� EF� DPNP� BT� DPJTBT� GVODJPOBN�� +È� UFNPT� EJWFSTPT
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FYFNQMPT�EF�TPMVÎÜFT�RVF�FTUÍP�UFOEP�TVDFTTP�OFTTF�TFOUJEP�

6N� EFTTFT� FYFNQMPT� Ï� P� 6CFS
� VNB� BQMJDBÎÍP� DPN� GPDP� OP
USBOTQPSUF�EF�QBTTBHFJSPT��&TTB�FNQSFTB�USPVYF�VN�OPWP�NPEFMP�EF
OFHØDJPT� QBSB� FTTF� TFHNFOUP
� RVF� BUÏ� FOUÍP� FSB� SFBMJ[BEP� TPNFOUF
QPS�UBYJTUBT�

$PN�TVB�QSPQPTUB�DPMBCPSBUJWB
�PVUSBT�QFTTPBT�RVF�QPTTVFN�VN
DBSSP�QBTTBN�B�PGFSFDFS�P�NFTNP�TFSWJÎP
�QPEFOEP�BTTJN�DPCSBS�VN
WBMPS�EP�TFSWJÎP�NBJT�CBSBUP
�KÈ�RVF�FMFT�OÍP�QBHBN�BT�NFTNBT�UBYBT
RVF� PT� UBYJTUBT�� 1PS� TVB� DBSBDUFSÓTUJDB� EJTSVQUJWB
� B� BDFJUBÎÍP� EFTTF
OPWP� TFSWJÎP� OÍP� Ï� CFN� WJTUB� QPS� UPEPT
� UBOUP� RVF� FTUBNPT
BDPNQBOIBOEP�DPNP�FTUÈ�TFOEP�QPMÐNJDB�B�FOUSBEB�EFTTB�TPMVÎÍP
OP�#SBTJM�

0VUSBT�EVBT�FNQSFTBT�RVF�FTUÍP�SFWPMVDJPOBOEP�P�TFHNFOUP�FN
RVF�BUVBN�Ï�P�"JS#O#�F�P�/FUGMJY��0�"JS#O#�	"JS#FE���#SFBLGBTU��
DBNB�EF�BS�F�DBGÏ�EB�NBOIÍ
�USPVYF�VNB�OPWB�BMUFSOBUJWB�ËT�QFTTPBT
RVF� QSFDJTBN� EF� VNB� IPTQFEBHFN� UFNQPSÈSJB
� BMÏN� EPT
USBEJDJPOBJT�TFSWJÎPT�PGFSFDJEPT�QFMPT�IPUÏJT�

$PN�FTTB�TPMVÎÍP
�UPSOPV�TF�QPTTÓWFM�BMVHBS�VN�RVBSUP
�DBTB�PV
BQBSUBNFOUP�EF�NJMIBSFT�EF�QFTTPBT�EP�NVOEP�UPEP
�RVF�PGFSFDFN
TFV�FTQBÎP�QBSB�BMVHBS�EFOUSP�EP�BQMJDBUJWP�"JS#O#��0�SFTVMUBEP�GPJ
VNB�OPWB�GPSNB�EBT�QFTTPBT�UFSFN�MVDSP�DPN�TFV�JNØWFM
�BMÏN�EF
VNB� JOGJOJEBEF� EF� BMUFSOBUJWBT� EF� IPTQFEBHFN�� $PN� DFSUF[B� FTTB
TPMVÎÍP�JNQBDUPV�PT�OFHØDJPT�EP�SBNP�IPUFMFJSP�

0� NFTNP� JNQBDUP� FTUÈ� DBVTBOEP� B� /FUGMJY
� OB� JOEÞTUSJB� EB
UFMFWJTÍP��&TTF� TFSWJÎP� USPVYF� VNB� OPWB� GPSNB� EF� BTTJTUJS� GJMNFT� F
TFSJBEPT
�OB�RVBM�P�VTVÈSJP�QBHB�VNB�BTTJOBUVSB�NFOTBM�F�UFN�B�TVB
EJTQPOJCJMJEBEF�GJMNFT�F�TFSJBEPT�QBSB�RVF�FMF�QPTTB�BTTJTUJS�OP�EJB�F
IPSÈSJP�RVF�RVJTFS�

"MÏN� EJTTP
� OPT� ÞMUJNPT� BOPT
� B� FNQSFTB� QBTTPV� B� DSJBS
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DPOUFÞEP� FYDMVTJWP� EF� GJMNFT� F� TÏSJFT
� BUSBJOEP� BJOEB� NBJT� PT
VTVÈSJPT�QBSB�BERVJSJSFN�P�TFSWJÎP��*NBHJOFN�RVBOUBT�QFTTPBT�FTUÍP
EFJYBOEP�EF�BTTJTUJS�QSPHSBNBT�EB�57�BCFSUB
�PV�FTUÍP�DBODFMBOEP
TVB�57� QPS� BTTJOBUVSB
� QBSB� VUJMJ[BS� TPNFOUF� P� TFSWJÎP� EB�/FUGMJY�
$PN� DFSUF[B� FMB� FTUÈ� SFWPMVDJPOBOEP� B� GPSNB� DPN� RVF� WBNPT
BTTJTUJS�UFMFWJTÍP�EBRVJ�QBSB�B�GSFOUF�

"MÏN�EFTTBT���TPMVÎÜFT
�QPEFNPT�JEFOUJGJDBS�PVUSPT�TFSWJÎPT�RVF
NVEBSBN�B�FYQFSJÐODJB�EPT�VTVÈSJPT��1PS�FYFNQMP
�RVBM�Ï�P�NÏUPEP
RVF� WPDÐ� BUVBMNFOUF� NBJT� PVWF� NÞTJDBT � "� NBJPSJB� EBT� QFTTPBT
BEFSJSBN�BPT�TFSWJÎPT�POMJOF�EF�TUSFBNJOH
�DPNP�P�4QPUJGZ
�1BOEPSB
F�%FF[FS�

4F� QFOTBSNPT� RVF� B� ��� BOPT� BUSÈT� OÍP� VUJMJ[ÈWBNPT� P
TNBSUQIPOF�QBSB�PVWJS�NÞTJDB�F�NVJUP�NFOPT�TFSWJÎPT�DPNP�FTTFT

QPEFNPT� QFSDFCFS� DPNP� FN� QPVDP� UFNQP� IPVWF� VNB
USBOTGPSNBÎÍP� OB� JOEÞTUSJB� NVTJDBM�� /FTTF� FTUJMP� JOPWBEPS
� UFNPT
UBNCÏN� TFSWJÎPT� DPNP� P� %SPQCPY� QBSB� DPNQBSUJMIBNFOUP� EF
BSRVJWPT
�F�P�$PVSTFSB�QBSB�BVMBT�POMJOF�

.BT� JNBHJOP� RVF� WPDÐ� FTUFKB� QFOTBOEP�� RVBM� B� SFMBÎÍP� EFTTBT
TPMVÎÜFT�DPN�#JH�%BUB �1PJT�CFN
�TFN�UFDOPMPHJBT�EF�#JH�%BUB�QBSB
PGFSFDFS�VNB�JOGSBFTUSVUVSB�FTDBMÈWFM�F�EF�BMUB�EJTQPOJCJMJEBEF�QBSB
FTTBT� TPMVÎÜFT
� QPTTJWFMNFOUF� OÍP� TFSJB� QPTTÓWFM� DSJBS� VNB� TPMVÎÍP
DPMBCPSBUJWB� RVF� GPTTF� VUJMJ[BEB� QPS�NJMIÜFT� EF� VTVÈSJPT� ��� IPSBT
QPS�EJB�

"MÏN�EJTTP
�FTTBT�TPMVÎÜFT�VTBN�PT�EBEPT�EF�GPSNB�DSJBUJWB�QBSB
DPOTFHVJS� BOBMJTBS� F� FYUSBJS� JOGPSNBÎÜFT� RVF� UPSOFN� TFVT� TFSWJÎPT
BJOEB�NBJT�FGJDJFOUFT��1PS�FYFNQMP
�B�QSØQSJB�/FUGMJY�DBQUVSB�EBEPT
EP� DPNQPSUBNFOUP� EP� VTVÈSJP
� UBJT� DPNP�� RVBJT� GJMNFT� GPSBN
BTTJTUJEPT
�RVBJT�PT�VTVÈSJPT�EFTJTUJSBN�OP�NFJP
�RVBM�DFOB�P�VTVÈSJP
WPMUPV�B�BTTJTUJS
�FN�RVBM�NPNFOUP�P�VTVÈSJP�BEJBOUPV�VN�GJMNF�F
RVBJT�GPSBN�BT�DBUFHPSJBT�EF�GJMNF�NBJT�BTTJTUJEBT�
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5PEBT� FTTBT� NÏUSJDBT� TÍP� VTBEBT� QBSB� RVF� P� TFSWJÎP� TFKB
PGFSFDJEP� EF� GPSNB� DBEB� WF[� NBJT� QFSTPOBMJ[BEB� BP� VTVÈSJP
� F
UBNCÏN�TFSWF�EF�JOTJHIUT�QBSB�B�FTDPMIB�EP�DPOUFÞEP�OB�QSPEVÎÍP
EBT� TÏSJFT� F� GJMNFT��0V� TFKB
�#JH�%BUB� UFN�VN�QBQFM� DSVDJBM� OFTTBT
TPMVÎÜFT
� QPJT� TPNBEP� ËT� DBQBDJEBEFT� PGFSFDJEBT� QFMPT� BWBOÎPT� EB
*OUFSOFU
� EB� DPNQVUBÎÍP�NØWFM� F� EF� DPNQVUBÎÍP� FN� OVWFN
� FMBT
FTUÍP� BCSJOEP� QPSUBT� QBSB� B� DSJBÎÍP� EF� TPMVÎÜFT� RVF� SPNQFN� BT
CBSSFJSBT�FYJTUFOUFT�OBT�TPMVÎÜFT�USBEJDJPOBJT�

0� RVF� Ï� JNQPSUBOUF� OPUBS� Ï� RVF� FTTB� NVEBOÎB� RVF� FTUBNPT
WJWFODJBOEP�FTUÈ�BQFOBT�FN�TFV�JOÓDJP��"JOEB�IÈ�NVJUP�RVF�QPEF�TFS
DSJBEP�VUJMJ[BOEP�BT� UFDOPMPHJBT�RVF� UFNPT�EJTQPOÓWFJT�BUVBMNFOUF�
1PS�JTTP�B�JOPWBÎÍP�Ï�UÍP�JNQPSUBOUF�RVBOEP�GBMBNPT�FN�#JH�%BUB�

"MÏN�EF�UPEBT�BT�RVFTUÜFT�UÏDOJDBT�FOWPMWJEBT�FN�VN�QSPKFUP
�Ï
QSFDJTP� DSJBUJWJEBEF� QBSB� FYUSBJS� P� NFMIPS� RVF� #JH� %BUB� QPEF
PGFSFDFS�� 7PDÐ� USBCBMIB� OB� ÈSFB� EF� BHSJDVMUVSB
� QVCMJDJEBEF

UFMFDPNVOJDBÎÍP
� TBÞEF
� FTQPSUF
� CJPMPHJB
� NBOVGBUVSB
� EJSFJUP
� PV
RVBMRVFS� PVUSB� ÈSFB � 7PDÐ� QPEF� QFOTBS� FN� DPNP� #JH� %BUB� QPEF
BVYJMJBS�P�OFHØDJP�FN�RVF�WPDÐ�BUVB�

1PS� TFS� VNB� BCPSEBHFN� BJOEB� SFDFOUF
� WPDÐ� UFN� HSBOEFT
QPTTJCJMJEBEFT�EF�TF�EFTUBDBS�DPN�TVB�TPMVÎÍP�QSPQPTUB��&V�TFJ
�OÍP�Ï
VNB�UBSFGB�GÈDJM
�NBT�TVB�PQPSUVOJEBEF�Ï�BHPSB�

$IFHBNPT�BP�GJN�EP�ÞMUJNP�DBQÓUVMP�EP�MJWSP��&TQFSP�RVF�WPDÐ
UFOIB�TF�JOUFSFTTBEP�QPS�FTTB�KPSOBEB�BP�NVOEP�EF�#JH�%BUB�F�RVF
UFOIB�TF�NPUJWBEP�B�BUVBS�OFTTB�ÈSFB�UÍP�QSPNJTTPSB�

0� RVF� NBJT� NF� NPUJWB� FN� #JH� %BUB� Ï� TBCFS� RVF� UFNPT� B
QPTTJCJMJEBEF� EF� VUJMJ[BS� BMHP� RVF� UFNPT� FN� BCVOEÉODJB� 	P� HSBOEF
WPMVNF� EF� EBEPT
� F� RVF
� DPN� JTTP
� QPEFNPT� DSJBS� TPMVÎÜFT
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JOPWBEPSBT��4BCFS�RVF�WPDÐ�QPEF�HFSBS�WBMPS�QPS�PSHBOJ[BS�PT�EBEPT
RVF� BOUFT� OÍP� FSBN� DPNQSFFOEJEPT
� QPS� DPOUBS� VNB� IJTUØSJB� RVF
FTDMBSFÎB� P� QPSRVÐ� EPT� GBUPT� PDPSSJEPT
� QPS� EJTQPOJCJMJ[BS
JOGPSNBÎÜFT�EF� GPSNB� UÍP� SÈQJEB�RVF�QFSNJUB� BDFMFSBS� B� SFTPMVÎÍP
EPT� QSPCMFNBT
� QPS� DSJBS� OPWPT� QSPEVUPT� F� TFSWJÎPT� RVF�NVEFN�B
WJEB�EBT�QFTTPBT�QBSB�NFMIPS��*TTP�OÍP�Ï�TFOTBDJPOBM 

4F� FTUF� MJWSP� GPJ�VN�EPT�QSJNFJSPT� DPOUBUPT�RVF�WPDÐ� UFWF� DPN
#JH�%BUB
�WPDÐ�EFWF�FTUBS�DJFOUF�EF�RVF�B�KPSOBEB�QBSB�TF�BQSPGVOEBS
OP�UFNB�Ï�MPOHB��&OUSFUBOUP
�FMB�QPEF�TFS�NVJUP�EJWFSUJEB�F�DIFJB�EF
EFTDPCFSUBT�� 0� RVF� QPEF� BDPOUFDFS� EVSBOUF� P� DBNJOIP� Ï� WPDÐ� TF
BQBJYPOBS�QPS�EBEPT�F�DSJBS�VNB�SFMBÎÍP�FUFSOB�DPN�FMFT�

#FN�WJOEP�BP�NVOEP�EF�#JH�%BUB�

�� #"3-08
� .JLF�� -FBSOJOH� UP� -PWF� %BUB� 4DJFODF�� 0h3FJMMZ
.FEJB
�*OD�
������

�� #"3-08
�.JLF��5IF�DVMUVSF�PG�CJH�EBUB��0h3FJMMZ�.FEJB
�*OD�

�����

�� )"33*4
� )BSMBO�� 7"*4."/
� .BSDL�� .631):
� 4FBO
(PSEPO��"OBMZ[JOH�UIF�"OBMZ[FST��"O�*OUSPTQFDUJWF�4VSWFZ�PG
%BUB�4DJFOUJTUT�BOE�5IFJS�8PSL��0h3FJMMZ�.FEJB
�*OD�
������

�� ,*/(
�+PIO��."(06-"4
�3PHFS��%BUB�TDJFODF�TBMBSZ�TVSWFZ�
UPPMT
� USFOET
� XIBU� QBZT� 	BOE� XIBU� EPFTOhU
� GPS� EBUB
QSPGFTTJPOBMT�� 0h3FJMMZ� .FEJB
� *OD�
� ������ %JTQPOÓWFM� FN�
IUUQ���XXX�PSFJMMZ�DPN�EBUB�GSFF������EBUB�TDJFODF�TBMBSZ�
TVSWFZ�DTQ�

�� 1"5*-
�%+��."/40/
�)JMBSZ��%BUB�%SJWFO��$SFBUJOH� B�%BUB
$VMUVSF�� 0h3FJMMZ� .FEJB
� *OD�
� ������ %JTQPOÓWFM� FN�
IUUQ���XXX�PSFJMMZ�DPN�EBUB�GSFF�EBUB�ESJWFO�DTQ�

1BSB�TBCFS�NBJT
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